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additional interest, compound interest, liquidated damages, commitment charges, premium 
on pre-payment or redemption, costs, charges, expenses and all other monies payable by the 
Company in respect of the said loans, shall not at any time exceed Rs. 3000 Crore (Rupees 
Three Thousand Crore only). 

RESOLVED FURTHER THAT for the purpose of giving effects to this resolution, the Board be 
and is hereby authorized to do all such acts, deeds, matters and things as it may in its absolute 
discretion consider necessary, proper or expedient and to settle any question, difficulty or 
doubt that may arise in this regard to give effect to this resolution." 

Item No. 5: To issue Compulsory Convertible Debentures (CCD) on Preferential Basis. 

To consider and if thought fit, to pass with or without modification(s), the following resolution 
as a Special Resolution: 

"RESOLVED THAT pursuant to the provisions of sections 42, 62 and 71 and other applicable 
provisions, if any, of the Companies Act, 2013 read with rule 14 of the Companies (Prospectus 
and Allotment of Securities) Rules, 2014 and the Companies (Share capital and Debentures) 
Rules, 2014 (including any statutory modifications or re-enactments thereof), and the Articles 
of Association of the Company, the consent of the Members be and is hereby accorded to 
create, offer, issue and allot Compulsory Convertible Debentures ("CCDs") each having at a 
face value of Rs. 10,000/- each upto Rs. 200,00,00,000/- (Rupees Two Hundred Crore Only) 
on a Preferential basis at the interest rate of 10.75% per annum, for a period of 10 (ten) 
years, on terms and conditions as mentioned in the Explanatory statement. 

RESOLVED FURTHER THAT the monies received by the Company from the Subscribers for 
application of the CCDs pursuant to this shall be kept by the Company in a separate bank 
account and shall be utilized by the Company in accordance with Section 42 of the Companies 
Act 2013. 

RESOLVED FURTHER THAT Board members be and are hereby severally authorized to record 
the name of the holders of the CCDs in the register of debenture holders and to undertake 
such other deeds and acts as may be required to give effect to the issuance and allotment of 
the CCDs including issuance and allotment of the CCDs in Dematerialization form. 

RESOLVED FURTHER THAT for the purpose of giving effects to this resolution, the Board be 
and is hereby authorized to do such acts, deeds and things as they deem necessary or 
desirable in connection with the issue, offer and allotment of the CCDs, including execution 
of the CCD agreement, if any and the amendment thereof, between the Company, the CCD 
holders. 

RESOLVED FURTHER THAT the copies of the foregoing resolutions certified to be true copies 
by any Director of the Company be furnished to such persons as may be deemed necessary." 

The Care Contin ues ... 
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By order of the Board 

For Cadila Pharmaceuticals limited 

Whole Time-Director 

DIN : 06636737 

1. The Explanatory Statement pursuant to Section 102(1) of the Companies Act, 2013 ("the Act)

with respect to the business set out in the notice is annexed.
2. Pursuant to the provisions of the Act, a member entitled to attend and vote at the EGM is

entitled to appoint a proxy to attend and vote on his/her behalf and the proxy need not be a

member of the Company.

3. Corporate members intending to send their authorized representative(s) pursuant to section

113 of the Act to attend the meeting are requested to send a scan copy of the Board
Resolution/ Authority letter authorizing its representative to attend the EGM.

4. All documents referred to in this notice and the explanatory statement are available on for

inspection by the members without payment of fees upto and including the date of EGM.
5. The Company is not a listed Company and does not having more than one thousand

shareholders, provisions of section 108 read with the Companies (Management and

Administration) Rules, 2014 relating to providing facility to the members to exercise their right
to vote through electronic means, is not applicable.
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013 

Item No. 1: Appointment of Mrs. Parul Shah (DIN: 09314433) as an Independent Director 

Pursuant to the provisions of Section 149, 161 of the Act read with Schedule IV of the Act and as per 

the recommendation of Nomination and Remuneration Committee, the Board of Directors 

appointed Mrs. Parul Shah (DIN: 09314433) as Additional Director in the capacity of Independent 

Director of the Company for a term of five consecutive years effective from December 01, 2023, 

subject to approval of members. Pursuant to the provisions of Section 161 of the Act, Mrs. Parul 

Shah will hold office upto the date of this General Meeting. 

The Company has received a declaration from Mrs. Parul Shah confirming that she meets the criteria 

of independence as prescribed both under Section 149(6) of the Act. In the opinion of the Board 

and based on the declaration of independence submitted by her, Mrs. Parul Shah fulfills the 

conditions specified in the Act, the Rules made thereunder for her appointment as an Independent 

Director and that she is independent of the management. The Nomination and Remuneration 

Committee has considered amongst others, leadership capabilities, expertise in governance, 

marketing, distribution and logistics, supply chain management, administrative knowledge & 

experience exposure as the skills required for this role. 

In view of the above, the Board of Directors are of the view that Mrs. Parul Shah possesses the 

requisite skills and capabilities, which would be of immense benefit to the Company and hence it is 

desirable to appoint her as an Independent Director. 

As required under Section 160 of the Act, the Company has received a notice in writing from a 

Member proposing the candidature of Mrs. Parul Shah for the office of Director of the Company. 

Mrs. Parul Shah is not disqualified from being appointed as Director in terms of Section 164 of the 

Act and has given her consent to act as Director; 

Keeping in view the above, consent of the Members for appointment of Mrs. Parul Shah as an 

Independent Director, not liable to retire by rotation, is sought by way of special resolution, as set 

out in the resolution in Item No. 1 of the accompanying Notice. 

Pursuant to the provisions of the Act, the relevant details pertaining to Mrs. Parul Shah are furnished 

hereunder: 

Age 

Qualifications 

Experience 

63 years 

Bachelors of Art 

Over 40 years in the areas of production/planning, 

complex supply chain / logistics management, inventory 

management, customer order execution / servicing, Field 

sales administration, C&F management, credit control 

budgeting and risk management, specific selective 

procurement, man management, public relation etc. 

The Care Continues ... 
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The members are further informed that as per the provisions of Companies Act, 2013, the issuance 

of CCDs through preferential basis is required to be approved by the Shareholders of the Company 

by way of Special Resolution. 

The following disclosures for the issue of CCDs on preferential basis are made in accordance with 

the provisions of Section 42 and Rule 14 of the Companies (Prospectus and Allotment of Securities) 

Rules, 2014: 

Sr. 

No. 

1 

3 

4 

5 

6 

Particulars Remarks 

Particulars of offer including date Issue 2,00,000 unsecured 10.75% Compulsory 

of passing of board resolution Convertible Debentures ("CCDs") at issue price 

of Rs. 10,000/- each, aggregating to 

Rs. 200,00,00,000/- (Rupees Two Hundred Crore 

Only) on a Preferential basis to 

Basis of justification for the price 

(including premium, if any) at 

which offer is being made. 

Name and Address of the Valuer 

who performed valuation. 

Amount the Company intends to 

raise by way of such securities 

Material terms of raising such 

securities. 

1. CPL Holdings LLP

2. IRNI Trust

3. IRM Private Limited

4. Dr. Rajiv I. Modi

At par based on valuation 

Kumar Patel (RV 

IBBI/RV /03/2020/13542) 

Mr. Kiran Kumar Patel 

1881 Registered Valuer 

report from Kiran 

Reg. no: 

Reg. No.: 1B81/RV/03/2020/13542 

Address: 305, Padmavati Apartment, 2nd Floor, 

Sector 29, Gandhinagar, Gujarat 

Valuation Rep()rt date: March 23, 2023. 

Rs. 200,00,00,000/- (Rupees Two Hundred Crore 

Only) 

i) The CCDs will be issued at a face value of

Rs. 10,000/- each.

ii) The CCDs will be unsecured.

iii) Coupon Rate will be 10.75% per annum

iv) The CCDs will be converted into Equity at

the end of 10 years from the date of

allotment of such debentures or earlier at

the option of the Company

v) The CCDs shall be converted into such

number of Equity Shares as per valuation

determine by a Registered valuer at the

time of conversion of CCDs.

vi) The CCDs will not have any voting right in

the Company till conversion.
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Name of Shareholder Type of Number of Value per Amount (Rs.) 

Security Security held share 

Dr. Rajiv I. Modi 8,00,09,907 80,00,99,070 

(Trustee of IRM Trust) 

lnverika Bioresearch Private 21 210 

Limited 

IRM Private Limited 21 210 

Redefine Lesuire Private 
Equity Shares 

1 
10 

10 

Limited 

La vie Biologicals Private 10 100 

Limited 

Dr. Rajiv I. Modi 20 200 

CPL Infrastructure Private 20 200 

Limited 

Total 8,00,10,000 80,01,00,000 

Post issue Debenture Holders pattern of the Company 

Sr. Name of the Debenture Type of No. of Face Amount (in Rs.) 

No. holder Debenture Debenture Value 

1 CPL Holding LLP Compulsory 103,330 Rs. 103,33,00,000/-

2 IRM Trust Convertible 46,000 Rs. 46,00,00,000/-

3. IRM Private Limited Debentures 15,000 Rs. 15,00,00,000/-

4. Dr. Rajiv I. Modi 35,670 10,000 Rs. 35,67,00,000/-

Total 2,00,000 Rs. 200,00,00,000/-

The members consent by way of Special Resolution is sought to authorize the Board of Directors 

to issue CCDs on preferential basis to the proposed subscribers in the manner set out in the 

resolution. 

None of the Directors, KMPs of the Company or their relatives is concerned or interested, 

financially or otherwise in the resolution, except Dr. Raj iv I. Modi, Chairman and Managing Director 

who is managing trustee of IRM Trust, designated partner in CPL Holding LLP and Director on the 

Board of IRM Private Limited and Mr. Ramesh R. Choksi, Whole-Time Director who is Director on 

the Board of IRM Private Limited. 

Date : March 13, 2024 

Place : Ahmedabad 

By order of the Board 

For Cadila Pharmaceuticals limited 

 

Whole Time-Director 

DIN : 06636737 
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